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2025 3 2026 3 2026 3

37,064 100.0 40,239 100.0 +3,175 +8. 6 40,000 +239 + 0.6

2,022 5.5 2,523 6.3 +501 +24.8 2,200 +323 +14.7

3,049 8.2 3,799 9.4 + 749 +24. 6 3,050 +749 +24.6

3,045 8.2 3,382 8.4 +337 +11. 1 2,270 +1,112 +49.0

754 Ṩ 872 Ṩ +117 +15.6 Ṩ Ṩ Ṩ

1588 Ṩ 2,043 Ṩ +454 +28.6 Ṩ Ṩ Ṩ

ü

ṕ Ḳ ṾṖ
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ṕ Ḳ Ṗ
2025 3 2026 3

27,099 31,424

( ) 12,748 10,297

( ) 4,262 5,127

30,141 37,571

( ) 9,859 12,838

( ) 214 999

( ) 20,067 23,733

57,240 68,996

ṕ Ḳ Ṗ
2025 3 2026 3

9,661 10,150

ṕ Ṗ 830 830

4,496 6,118

14,157 16,268

38,974 46,505

ṕ Ṗ ẍ3,495 ẍ2,431

43,083 52,727

57,240 68,996
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 2026 3  

 2026 3  ṕ Ṗ

14,356

1,482

103

+ 1,57 7 

+  6.9%

+ 1,531

+  11.9  %

+  57

+  4.0 %

ṧ  9

ṧ 10. 2%

ṧ  24

ṧ 1.9%

+67 2

+  34.8%

+  65

+  8.2%

ṧ   8

ṧ 10.8%

24,297

2,608

870

85

1,329

 40,239 + 3,175  + 8.6%

 2,523 + 501  + 24. 8%

ṕ Ṗ ẍ2,370

ü 3

ü PC
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2025 3 2026 3

897 ẍ3,476 ẍ4,373

36 ẍ3,237 ẍ3,273

ẍ2,534 4,075 6,610

12,704 10,066 ẍ2,637

ṕ Ḳ Ṗ

2026 32025 32024 32023 32022 3

1,534

ẍ 107 2,652

933

ẍ 6,713
-7,000

-5,000

-3,000

-1,000

1,000

3,000
CF

CF

CF

(β)

2024 4 30 HP

ü

ü
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2024 3

21, 924 10,269 1,471 67 33,732

1,161 1,272 815 53 ẍ1,920 1,381

5.3Ṿ 12.4Ṿ 55.4 % 79.2% Ṩ 4.1%

2025 3

22, 719 12,825 1,4 25 93 37,064

1,304 1,935 804 77 ẍ2,100 2,022

5.7Ṿ 15.1Ṿ 56.5 % 82.2% Ṩ 5.5%

2026 3

24,297 14,356 1,482 103 40,239

1,329 2,608 870 85 ẍ2,370 2,523

5.5% 18. 2% 58.7 % 82. 6% 6.3%

ṕ Ḳ Ṗ

☿◓ⱷfi♩
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2027 3

2027 3

2026 3 2027 3

40,239 100 45,500 100 5,26 0 +13. 1

(ẑ) 2,523 6.3 2,900 6.4 37 6 +1 4.9

(ẑ) 3,799 9.4 4,100 9.0 30 0 +7.9

(ẑ) 3,382 8.4 3,400 7. 5 17 +0.5

ṕ Ḳ ṾṖ

31,876 33,732
37,064

40,239 45,500
1,236

1,381

2,022

2,523

2,102
2,391

3,382 3,400

0

1,000

2,000

3,000

0

20,000

40,000

3,049

2025 3 2027 32026 32024 32023 3

( ) 2,900  ( )

ü
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14,500

1,500

100

+ 5,102

+  21.0 %

+ 143

+  1.0 %

+ 17

+  1.2Ṿ

ẍ 3

ẍ 3.3 %

+ 490

+  36.9%

+ 61

+  2.4 %

ẍ 20

ẍ 2.4%

ẍ 5

ẍ 6.4 %

  2,900

29,400

2,670

850

80

1,82 0

IR

PCa

 45,500 + 526 0  +13. 1%

+ 376  + 14.9 %

ṕ Ṗ ẍ2,520

2027 3

2027 3

ü

ü PCa
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Ṍ 100

ü ṧ
ü

ẓ Ṋ

Ṍ
ṧ ẓ

ễṾ(8% ẓ11Ṿ)

ẑ2024
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Ẇ
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ṡ ṇ e-CONṢ פּ
NETIS / 34 ṡ Ṣ / ṡ Ṣ¬ 1 º

34

e-CON

NETIS
( ) ¬ 1 º

Ẍ 1
1

1

Ẍ ¬ º

COŇ
ṕ Ṗ

Ẍ

Ẍ
Ẇ

ẆLCC

ẌNETIS

Ẇ Ḳ
e-CON

ẆNETIS Ḳ
CB-250022 -A

ẌNETISṕ Ṗ
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P2

ṇ

ṇ ( ḲNIPPON HUME CORPORATION)

14 (1925 )10 20

ṡ Ṣṡ Ṣṡ Ṣ

52 5,140

402 (2026 3 ( ))

38 (2026 3 ( ))

701 (2026 3 ( ))

ṇ ḭ ṇ ḭPC ḭ ṇ ḭ
ṇ ḭ ḭ ṇ ḭ
ḭ ṇ

ףּ ḭ ṇ ṇ ḭ
ḭ ḭ

ṕ2026 3 Ṗ
160,000,000 Ṋ 58,695,000

5262

ṥ Ṧ ḭ ḱ ḭ ḭ ḭ
ṥ Ṧṟ Ṡ ḭ ḭ

ṟ ḱ Ṡ ḭ ḭ ḭ ḭ
ṟ Ṡ
ṟ Ṡ ḭ ḭ
ṟ Ṡ ḭ ḭ

ṥ Ṧ ḭ ḭ ḭ ḭ

1925
141020

402
20263 ( )

701
20263 ( )

ḱ

5 5

Ẓ105 -0004 5 33 11

23



ṇ צּ ḭךּ ḱ צּ ︣

᷈ḻ᷄ḲᴻḐᴲ

(PCa)

Ṍ Ṍ

Ṉ

֗Ԁԃ֝ԇ֩ԏ֪֒Ԅ֤֩ԋ֪

Nippon Hume International Ltd
P.T. Hume Concrete Indonesia

PCa

NJS
PCa

Nippon Hume Concrete (Thailand)Ltd.

V

V

V
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26 -30

6.3 Ṿ

ROE 8% > 7.1% > 5.0%

600 > 402 > 400

8.0% > 6.3% > 5.5%

PBR 1.5 > 1.1 > 1

PCa ẑ1

ḱ Ḳ ︡ ḱ
PCaḲ ︡ ḭ

Ḳ ︡ נּ

ẑ1Ṗ

ṇ

Ǭ תּ ḭ Ǻṡ נּ Ṣ

FY2030 ṕ
Ṗ

26-30 23-27 R 23-27

23-27 R -FY2023ṌFY2025

Ḳ 2 שּ

26-30 -FY2026ṌFY2030

Ḳ ︡ תּ ︡ḭ ṇ

ṇ ṕ5 Ṗ

ḭ

150

M&A 50 ṇּצ

50 ḭ ḭ

50 ḭ ḭIT

50Ṿ

ḭ

ṇ

ḭרּ ︡ḭ נּ

600

6.3 Ṿ

FY2030 ṕ Ṗ

26-30 23-27 R 23-27

ROE 8% > 7.1% > 5.0%

600 > 402 > 400

8.0% > 6.3% > 5.5%

PBR 1.5 > 1.1 > 1

ṇ ṕ5 Ṗ

ḭ

150

50Ṿ ḭ ︢

ṇ
ḭרּ ︡ḭ

PCa ẑ1

600

PCa
β1

ṕ Ṗ
ἲ ︡

ṕ Ṗ
ἲ
ἲ

PCa ṕ Ṗ
ἲ ḭ

ṕ Ṗ
ἲ נּ

ẑ1Ṗ

ü פּ FY2023
ü ḭ ḭESG ễ ḭ ḭ ḭ ḭ ệ

Ḯ ḭPDCA ḭDX Ḯ
ü 22 ︡ 25 ︡ ḭROE ệṾ נּ

7.1%

ü טּ ךּ ︡ḭ ︡ וֹ
ü ṡ23 -27 RṢ ךּ ︡ḭ ṇ

ḭ ḭệ

ü וֹ

ṕMẀA Ṗ 50 ṇּצ

ṕ Ṗ 50 ḭ ḭ

ṕ Ṗ 50 ḭ ḭIT
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26 -30

304

17

ROE 
6.2%

7.1
%304

17

ROE 
6.2%

319

12

ROE 4.4%

402

25

ROE 7.1Ṿ

1000

טּ ךּ

ṡ26-30 Ṣ ṇ ︡ 5/7 
26-30 
NEXT100

ṡ26-30 Ṣ שּ ṇ ḭוֹ ︡ ︣Ḯ

ṇ

ṡ26-30 Ṣ ṇ Ḳ פ100ּ ḭ

100 ḭנּ אל

PBR1 ḭנּ פּ

304
17

ROE 6.2%

319
12

ROE 4.4%

ṡ23-27 RṢ
- -

402
25

ROE 7.1%

ḱ

ḱPDCA

ḱDX

ṡ26-30 Ṣ
NEXT100

600
48

ROE 8%

ḱ

ḱ אל ḭ קּ בֿ

ḱ ṇ DX ḭ

ḱ ḭ

טּ ךּ

1000

ṡ נּ Ṣ

וֹ ṡ26-30 Ṣ ḭ 100 וֹ אל 5

304
17

ROE 6.2%

319
12

ROE 4.4%

402
25

ROE 7.1%

ḱ

ḱPDCA

ḱDX

ṡ26-30 Ṣ

NEXT100

600
48

ROE 8%

304
17

ROE 6.2%

319
12

ROE 4.4%

600
48

ROE 8%

טּ ךּ

1000

ṡ נּ Ṣ

ṡ נּ Ṣ

1000

טּ ךּ

ṡ26-30 Ṣ שּ ṇ ḭוֹ

¬ תּ ḭ º

ṡEAJṢ

ṇ

ṡ26-30 Ṣ ṇ Ḳ ¬ תּ ḭ º

ṡ23-27 RṢ 2 ︡ ︡ḭ 5

100 ḭנּ אל

PBR1 ḭנּ פּ

ṡ23 -27 RṢ

ṡ21-23 Ṣ

ḱ

ḱPDCA
ḱDX

ḱ

ḱ אל ḭ קּ בֿ

ḱ ṇ DX ḭ

ḱ ḭ

ḱ ṇ

600
48

ROE 8%
402

25

ROE 7.1%

ṡ26-30 Ṣ
NEXT100
ḱ

︣

ḱ

ḱ
פּ ךּ

ḱ ךּ
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FYḲ ṕ FY2025 2026 3 Ṗ

ṕJ-GAAPṖ

Ṅ

1. 23 -27 R
2. 100
3. 26 -30

3-1.
3 -2.
3-3.
3-4.

4.
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1. 23 -27 R
2. 100
3. 26 -30

3-1.
3 -2.
3-3.
3-4.

4.
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1. 23 -27 R

+3.5%

+0.8%

101%

114%

+14.7%

+0.8%

123%

149%

+2.1%
ẑ2Ṗ ḲCompound Annual Growth Rate

Ḳ

FY2022 FY2023 FY2024 FY2025

800 624 1,588 2,043

343 447 437 446

37.8% 43.7% 55.0% 55.7%

Ẋṡ23-27 RṢFY2027 ︡ ךּ
ךּףּ ︡ḭFY2026

FY2025

Ẋ200 ︡ ︡
צּ ︡ḭ

שּ

Ẋṡ26-30 Ṣ ḱ
︣ Ḯ

ẓ 

ẓ ֿב
︡ ︡ ḭצּ

ẓ ḭ ︣

200

ẓ ּנ ḱ ḱ ḱ ḱ
5 צּ ףּ

Ḳ

23-27 R FY2025 FY2025
/23-27 R

400 402 +101%

CAGRẑ2) 4.6% 8.1% +3.5%

22 25 +115%

CAGR 12.2% 26.9% ṧ14.7%

5.5% 6.3% +0.8%

31 38 +123%

23 34 +148%

ROE 5% 7.1% +2.1%

︡ ḭ שּ
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1. 23 -27 R

323 

400 

319
337

371

402

0

100

200

300

400

500

600

FY2022 FY2023 FY2024 FY2025 FY2026 FY2027

13

22

12 

14 

20 

25 
3.88%

4.09%

5.45%

6.30%

0.00%

1.00%

2.00%

3.00%

4.00%

5.00%

6.00%

7.00%

0

5

10

15

20

25

30

35

40

FY2022 FY2023 FY2024 FY2025 FY2026 FY2027

22

ḲḲ

23 -27 R

FY
2027

400

ḱ ḭ23 -27 R Ễ ︡

FY2025 FY2025
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1. 23 -27 R

Ḳ

ḱ ḱPCa צּ Ḯ צּ

ẑ3Ṗ PCa

PCa

23-27 FY2025 FY2025 / 23-27 (%)

227 243 107%

9.0 13.3 148%

78 94 121%

16.0 18.2 114%

ẑ3)
PCa

80 49 61%

10.0 7.9 79%

158 143 91%

26.0 26.1 100%

15 16 107%

8.7 9.6 110%

Ṩ Ẏ 21.7 Ẏ 23.7 Ṩ

400 402 101%

22.0 25.3 115%

PCa
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1. ṡ23 -27 RṢ

ṇ

BIM/CIM

ḱ

IT

ḱ

ICT

ITḱ

IR

צּ

פּ צּ

BIMוֹ

ףּ צּ

ḱ צּ

ףּ

ḱ

ףּ

ḱ צּ

צּ

צּ

ḱ צּ

ḱ צּ

ḭ

צּ ︡ḭ

צּ ḭ

ḭ

ḭ

ḭ

צּ ︡ḭ

ףּ

ḭ

צּ

ףּ

ṡ23 -27 RṢ ḱ

ףּ

ףּ

5
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1. 23 -27 R
2. 100
3. 26 -30

3-1.
3 -2.
3-3.
3-4.

4.
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2.
ṇ צּ נּ ṇ צּ כֿ ṇ צּ נּ ṇ צּ כֿ

ṕ ḱ Ṗ

שּ
צּ

1

7%

20

42%
50km לּ ḭ

20 צ42%ּ
50

2

45Ṍ50% 20

ḭ2045 45Ṍ50% ︣ ︡

3 ḱ

ḱ ︡

ḱ ḱ צּ

ḱ ḱ צּ

ṕ3 Ṗ

נּ
3 ṇ

01
LCC

ḱṡ ṇ Ṣ

ḱLCC

02
DX

ṇ

ḱAIṊ ḱ

ḱṡ ṇ ṇ Ṣ

03
e-CONÚ

ṇ

ḱṡ ṇ e-CONÚṢ

ḱ

LCC £ ṇ £

צּ ︡ כֿךּ

01
ḱ

LCC ︢ ḭ
ḱ רּ ︣Ḯ

LCC

ḱ

02

DX ḭ
ḭ

︡ḭ ḱ ḱ
ḭ ︡ ︣Ḯ

ḱ

ḱ

03

2050
וֹ

︡ḭ ḱ
︡ ︣Ḯ

2050

ṕ ḱ Ṗ
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2.

100

ךּ︡ ṇ
︡ ︣

ṇ

︡
וֹ

כֿ ︣

טּ ךּ Ḳ ṇ ḱ
ṣ100 נּ Ṥ

e-CON ṇ ( ṇ )

35



2.

ṇḱ ḱ

ṇ

ICT
ṇ

︡

ḱ ךּ

ṡPile-ViMSysṢ

ṇ לּ צּ

GNSS ḱ

ṡPile-ViMSysṢ

︡

︡ ṇ ṇ
ḭ ḱ ḱ ḱ

ṇ

ṇ צּ פּ ︡ḭ
ḭ ṇ

AI

AI︣ כֿ
ḭ ︣

QR

QR ṇ
ךּ ︡

AI ךּ ḭ ḱ ḱ
︡ḭ ︣Ḯ

( / )

+20% (FY2025) -15% (FY2025)
CO2

-25% (FY2025)

טּ ךּ Ḳ

VR

VR ḱ ︡ḭ

ṧAI

פּ AI
ḱ ḱ

ṇ ḱ ︡ḭ
בֿ

︡ḭ
︣

ICT

ṇ

ṡPile-ViMSysṢ

ṇ לּ צּ

GNSS ḱ

︡

ḱ ךּ

ṇ
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2.

︡ ṇ ṇ
ḭ ḱ ḱ ḱ

ṇ

NH

IC AI

QR

IC

ṇ
IC ḭ

NH

פּ ︣ כֿ
︡ḭAI

צּ

ṇ ︡ ṇ AIּצ ︡ḭ
ḱ ︣ כֿ צּ

AI ḭ
ḱ ḱ קּ ךּ︣ ︣

ṕ Ṗ

-10% (FY2025)
ṇ

-50% (FY2025) +80% (FY2025)

טּ ךּ Ḳ

ṇ
ṇ צּ פּ ︡ḭ

ḭ
ṇ

AI

AI︣ כֿ ḭ
︣

QR

QR ṇ
ךּ ︡

︡ ṇ ṇ

ḭ ḱ ḱ ḱ

לּ
ḱ ḱ קּ אל︣

ṇ
ICTḱ ṇ

QR
NH-ROBOCON

ṇ

IC AI

NH-ROBOCON
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2 . e-CON
טּ ךּ Ḳ ḭ ḭ וֹ Ṉ

ṇ ṡe-CONṢ
ךּ

NETIS ḲCB-250022 -A

e-CON

= 
CO2

100
e-CONּצ ︣ ṕ Ṗ

LCC

ḱ
︡ḭ

ḱ
ḭ

CO2 ḭ

ḭ

ḱ ︡

ḱ ṇ ︡

צּ ṕ Ṗ

ḱ

PCA

ṇ

ḱ

ḱ ṇ

( 1 )

( ) 

: e-CON
: 2402

:

NETIS 

NETIS 
: e-CON

NETIS : CB-250022-A

ú = 
ḭCO2 Ḯ

100 נּ ḭ ךּ שּ ︡ ︣Ḯ

ḱ

ṡ Ṣ 1

38



2.

ḭ

NH ṇ( )

טּ ךּ
ḱ OS

ṡ26 -30 Ṣ
FY2026ṌFY2030

OS

ṡ23 -27 RṢ
FY2023ṌFY2025

OS

2023

2026

2030

︣

NH ṇ
נּ ךּ ︣

︡ḭ

טּ ךּ Ệ
Å ךּ
Å ︡ ḭ

נּ
Å ḭקּ

קּ ךּ
Å ¬ פֿ º ︡ נּ

צּ ךּ

Å פּ ṇ
Å DX ḱ
Å

Å /
Å ṇ

ÅDX

Å ṇ
Å שּ

ךּ ︡
Å ṇ ḭ
ṕ Ṗ

3939



1. 23 -27 R
2. 100
3. 26 -30

3-1.
3 -2.
3-3.
3-4.

4.
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3-1.ṡ26 -30 Ṣ -

402
455

600

0

200

400

600

800

FY2025 FY2026 FY2030

Ḳ

25
29

486.3% 6.4%

8.0%

0.0%

2.0%

4.0%

6.0%

8.0%

0

20

40

60

FY2025 FY2026 FY2030

ḱ

ḭנּ ḭ ףּ
︣

FY2025 26-30 26-30
/FY2025

402 600 +150%

CAGR 8.1% 10.5% +2.4%

25 48 +190%

CAGR 26.9% 17.4% Ẏ9.1%

6.3% 8.0% +1.7%

38 61 +161%

34 46 +135%

ROE 7.1% 8.0% +0.9%

Ḳ

Ḳ

FY2025 FY2026-2030

2,043 10,000 2,000/

446 3,500 700/

55.7% 50.0% Ṩ

Ḳ

41



3-1. 26 -30 -

Ḳ

ḭ שּ ḭPCa ễ

FY2025 FY2030 FY2030/FY2025(%)

243 369 152%

13.3 24.6 185%

94 121 129%

18.2 24.0 133%

PCa
49 94 192%

7.9 15.0 190%

143 215 150%

26.1 39.0 149%

16 16 100%

9.6 9.6 100%

Ṩ Ẏ23.7 Ẏ25.2

402 600 150%

25.3 48.0 190%

ẑ
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3-1. 26 -30 -

∆

600 48

5 אל ︡ḭ 600 ḱ 48

FY2030
( צּ 3 )

LCC ḱ ḱ

טּ

ṇ
קּ

PDCA

DX

ḱ
ṇ

23-27 R ( ) 26-30 ( ḱ )
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ṕ Ṗ ṕ ḱ Ṗ

PCa
ṕ Ṗ

ṕ Ṗ

ṇ
ṕ Ṗ

ḱ ḭ

ḱ ḱ
ḱICT

ḱ
ṇ ( ṇ 2.0)

ṕ ἲ ἲ Ṗ
ḱ ḱ ḱ

ḱLCC

ḱ ṕ ḱ ḱ
Ṗ

ḱ
ḱ

369
(ṧ126 )
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